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INTEGRATION OF INTERNATIONAL ECONOMIC MARKETS

student Joel Ata-Baah
Sumy State University, Ukraine

Businesses, consumers, and governments are more aware that what
happens in their own town, state, or country has an impact on their life.

International economics studies the effects of international differences in
productive resources and consumer preferences on economic activity, as well as
the international institutions that influence them. It aims to explain the patterns and
consequences of transactions and interactions between people from different
countries, such as trade, investment, and transaction. International economics is a
matter of life and death in many countries. The study of economics began in
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England in the 1700s with a dispute over questions of free international trade, and
it continues today. Politicians are paid by domestic firms to defend them from
international competition.

Some features of international economic relations include, International
trade, this is is the financial trade of labor and products among nations and is
represented by the law of near advantage, which expresses that a few business
sectors hold explicit benefits that permit them to create items and administrations
at a lower opportunity cost than others.

Also international finance centers around how macroeconomic markers,
for example, GDP and expansion, influence the worldwide economy and
worldwide trade rates. It concentrates on different parts of money, like an
equilibrium of installments (all monetary and exchange exchanges between a
country's occupants and the remainder of the world), the unfamiliar trade market,
monetary business sectors, and global financial strategy.

To conclude, | strongly believe that international economic relations holds
a huge amount of relevance in the world we live in today. This is because
international economic activities permit nations to grow their business sectors and
access labor and products that in any case might not have been accessible locally.
Because of of international economics , the market is more serious. This eventually
brings about more cutthroat evaluating and brings a less expensive item home to
the purchaser.
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